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AB-P.C.S. No. 2  

PREMIUM COMPUTATION STATEMENT 

(For attachment only to a Garage Automobile Policy S.P.F. No. 4) 

It is understood and agreed that the statements made in Item 4 of the Policy are amended as follows:  

Actual payroll for policy period $................................ 

Number of employees including proprietors, partners and executive officers at the expiry date of the 

policy:  

Full Time ………………………………………. Part Time …………………………………….. 

The Basis of Final Adjustment MUST be described in detail for each applicable section.  

INSURING AGREEMENTS  
(as per Item 5 of this Policy)  

BASIS OF FINAL 
ADJUSTMENT 

PREMIUM 

ADVANCE ADJUSTED 

SECTION A - THIRD PARTY LIABILITY  $ $ 

SECTION A.1 - DIRECT COMPENSATION FOR 
PROPERTY DAMAGE 

 $ $ 

SECTION B 
- ACCIDENT 
BENEFITS 
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HEALTH CARE AND 
RELATED EXPENSES 

 $ $ 

INCOME 
REPLACEMENT AND 
OTHER MONETARY 
BENEFITS 

 $ $ 

PERMANENT 
IMPAIRMENT BENEFIT 

 $ $ 

DEATH BENEFITS AND 
RELATED EXPENSES 

 $ $ 

UNINSURED 
MOTORIST COVER 

 $ $ 

SECTION C – LOSS 
OF OR DAMAGE TO 
OWNED 
AUTOMOBILE(S) 

SUBSECTION 1 - 
COLLISION OR UPSET 

 $ $ 

SUBSECTION 2 - 
COMPREHENSIVE 

 $ $ 

SUBSECTION 3 - 
SPECIFIED PERILS 

 $ $ 

SUBSECTION 4 - 
SPECIFIED PERILS 
EXCLUDING THEFT 

 $ $ 

SECTION E - LEGAL 
LIABILITY FOR 
DAMAGE TO A 
CUSTOMER’S 
AUTOMOBILE WHILE 
IN THE CARE, 
CUSTODY OR 
CONTROL OF THE 
INSURED 

SUBSECTION 1 - 
COLLISION OR UPSET 

 $ $ 

SUBSECTION 2 - 
SPECIFIED PERILS 

 $ $ 

ENDORSEMENT(S) $ $ 

  TOTAL  $ $ 

   
TOTAL ADDITIONAL or 

(RETURN) PREMIUM DUE  
$ 

 


