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AB-S.E.F. No. 80
SPECIFIED OWNED AUTOMOBILE PHYSICAL DAMAGE COVERAGE
ENDORSEMENT
(For attachment only to a Garage Automobile Insurance Policy S.P.F. No. 4)

In consideration of the premium charged, as set out in the Policy (including this endorsement) or
in the Certificate of Automobile Insurance, Section C — Loss of or Damage to Owned
Automobiles, is amended to indemnify the Insured against direct and accidental loss of or
damage only to those owned automobiles specified in this endorsement, including equipment
while attached thereto and forming part thereof.
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With respect only to those automobiles specified on this endorsement and insured for
subsection 2 - Comprehensive or subsection 3 - Specified Perils, the Insurer waives Exclusion
(5) of Section C of the Policy to which this endorsement is attached.

Each separate occurrence by theft, except the theft of an entire automobile, from any open lot or
unroofed space owned, rented or controlled by the Insured shall give rise to a separate claim in
respect of which the Insurer’s liability shall be limited to the amount of loss or damage in excess
of the deductible sum (payable by the Insured) shown in Subsection 2 or Subsection 3 for the
applicable automobile.

Loss, if any, under Section C of the Policy to which this endorsement is attached shall, in the
event that the automobile is not repaired or the lost or damaged parts thereof are not replaced,
be payable, jointly as their interests may appeatr, to the Insured and to the Lienholder or
Mortgagee or Assignee (herein referred to as “Lienholder”) stated above.

If the insurance provided by any subsection of Section C of the Policy is cancelled, the Insurer
hereby agrees to give fifteen days written notice of such cancellation to the Lienholder.
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Notwithstanding anything contained in any renewal certificate issued subsequent to the date
hereof, the obligation to notify the Lienholder shall not be effective after the expiry date specified
in Item 2 of the Policy or in the Certificate of Automobile Insurance.

Except as otherwise provided in this endorsement, all limits, terms conditions, provisions,
definitions and exclusions of the Policy shall have full force and effect.
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