CFEP LARGE FUNDING STREAM - Reporting Requirements

	Funding Range
	$125,001 - $1 Million


	Reporting Timeframe
	No later than the End Term of the Grant Agreement



	                                                                          REQUIREMENTS

	Grant Agreement
	After the review and approval of a an CFEP Large Funding Stream application:  

1. The grant recipient must sign a formal grant agreement with Alberta Culture and Tourism outlining the terms and conditions of the grant funding prior to funding being released; and  

2. The CFEP Office will mail a copy of the executed Grant Agreement to the grant recipient. 



	Reporting 

Please refer to the Grant Agreement :

- Reporting clause  

- Schedule A 

  (Approved Purpose)
- Schedule B 

  (Communications 

   Expectations)

- Schedule C    

   (Project Impact 

   Results)
	No later than the End Term of the Grant Agreement, the grant recipient must provide a:

3. Summary Report that includes:   

· a detailed description of the completed project;

· the benefits of the completed project; and 

· a description of communication opportunities provided for the Government of Alberta.

4. Review Engagement Report, prepared by a certified public accountant licensed to practise in Alberta, and accompanying financial statement relating to the completed project:    

· all revenues, including itemized amounts and sources (with Government of Alberta contributions listed by individual funding source);

· all expenses, including itemized amounts;

· confirmation that the Grant and any accrued interest on the Grant have been used for the approved project; and

· must be signed by the president or designate, and by one other board member other than the treasurer of the grant recipient. 

A sample of a Review Engagement Report is attached (2 pages).




SAMPLE

NAME OF YOUR ACCOUNTING FIRM


 Accounting Firm’s Name


Chartered Professional Accountant


Company Address

August 31, 2016

Review Engagement Report

To the Minister of Culture and Tourism 

We have reviewed the statement of sources and use of funds of the XXXX Company as required by Section XX and XX of the Community Facility Enhancement Program Grant Funding Agreement, approved by the Minister of Culture and Tourism.  My review was made in accordance with Canadian generally accepted standards for review engagements and accordingly consisted primarily of enquiry, analytical procedures, and discussions related to information supplied to us by the XXXX Company.

A review does not constitute an audit and consequently we do not express an audit opinion on this report.

Based on our review, nothing has come to our attention that causes us to believe that this statement of sources and use of funds is not, in all material respects, in accordance with the provisions of the Agreement referred to above.


Chartered Professional Accountant
SAMPLE

_____________________________________________________________________________________________________________________


XXXX Company


XXXX PARK REDEVELOPMENT PROJECT


Statement of Revenues and Expenditures


for the period April 2, 2013 – December 31, 2015


                 
           Actual

Revenue



CFEP Grant

   $750,000.00



Government of Alberta 

   $750,000.00



XYZ Organization

   $100,000.00



Fundraising Campaign

   $750,000.00



Town of Smalltown

   $700,000.00


Total Revenue

  $3,050,000.00


Plus Interest


   $5,000.00


Total Revenues

  $3,055,000.00

Expenditures


Construction Management


$190,000.00


Soft Landscaping



plant shrubs and trees


$557,500.00


Hard Landscaping



bbq pits and receptacles
  
 
$105,000.00



supply and install picnic tables
  

  $99,000.00



supply and install fire pits
    

  $20,000.00



supply and install portable toilets


  $15,000.00



fountain and formal gardens
  

  $95,000.00



supply and install concrete plaza and walks


$355,500.00



entry features
  

  $70,000.00



soft surface trail


$170,000.00


Structural Work



gazebo


$165,000.00



cook shelter


$198,000.00



washroom facilities


$150,000.00


Hard Infrastructure



water and sewer servicing


$200,000.00



storm water and drainage


$200,000.00



electrical servicing


$175,000.00



overall servicing and access


$290,000.00


Total Expenditures
                               $3,055.000.00


Excess (deficiency) of revenue over Expenditures

                 $0.00

4.3.3 Project Benefits – direct and 


          indirect community economic 


          benefit


                      





4.3.3 Project Benefits – direct and 


          indirect community economic 


          benefit


                      








